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NewJerseyProperty Tax Relief Programs
NJ SAVER
Who is eligible:

What is thebenefit:

How to File:

When to File:

Rebate
Residentswho ownedandpaid propertytaxeson a homein NewJerseythatwastheirprincipal resi-
denceon October1. NOTE: As partof theStateBudget for fiscal year2003,theLegislaturehas
mandatedthatno NJSAVER rebatewill bepaidto any individual ormarriedcouplewith gross
incomein excessof $200,000.This restrictionmayor maynotapplyin futureyears.
Therebateis basedon equalizedhomevalues(up to $45,000) andtheeffectiveschooltaxratefor the
municipality.Amountsvary by municipality.
Call 1-877-658-2972(toll-freewithin NewJersey,NewYork, Pennsylvania,Delaware,andMaryland)
or 609-826-4288.Applicationscanalsobe filed on theDivision’s Websiteat: www.njsaverrebate.com
By June30*

HomesteadRebate
Homeownersandtenantswho paypropertytaxeson their principal residencein NewJersey,either
directlyor throughrent, andwhosegrossincomedoesnot exceed$100,000($40,000for homeowners
who arenot 65 yearsof ageor disabled)
Rebaterangingfrom $90to $79Ø**
FormHR-1040(andFormNJ-1040,if required),orHomesteadRebateApplicationsectionof Form
NJ-1O4OEZ,or of areturnfiled electronicallyusingNJWebFile,NJ TeleFile, orapprovedvendor
software
By April 15 (or extendedduedate)*

Reimbursement
Homeowners,including ownersof mobile homeslocatedin mobile homeparks,age65 orolder,or
receivingFederalSocialSecuritydisability benefits,whopaidpropertytaxeson their principal
residencein NewJerseyeitherdirectly or throughmobile homeparksitefees.Applicantsmustbe
NewJerseyresidentsfor at leastthepast10 years,andlived in thehomefor whichreimbursementis
claimedfor at leastthelast3 years,andmustmeetcertainincomelimits. Applicantsmustmeetall
requirementsfor both baseyearandreimbursementyear.
Reimbursementof thedifferencebetweentheamountofpropertytaxespaidfor the baseyearandthe
amountpaidfor the reimbursementyear
FormPTR-1 for residentswho didnot receiveaprioryear’sreimbursementorForm PTR-2for
residentswho did receiveaprior year’sreimbursement
By March 15*

Deduction/Credit
Homeownersandtenantswho paidpropertytaxeson their principal residencein NewJerseyeither
directly or throughrentduringthe year
Either: (a)Deductionfrom taxableincomeof thetotal amountofpropertytaxespaidon principal
residence(for tenants,18%of rent)or $10,000,whicheveris less; or
(b) $50refundablecredit
FormNJ-1040,FormNJ-1O4OEZ,areturn filed electronicallyusingNJWebFile,NJTeleFile,or
approvedvendorsoftware,or FormHR-1040if notrequiredto file an incometax return
By April 15 (orextendedduedate)*

• Senior Citizens’ Annual PropertyTax Deduction: Annualdeductionofup to $250from propertytaxesfor home-
ownersage65 or olderordisabledwho meetcertainincomeandresidencyrequirements.This benefitis administeredby
the local municipality.

• Veterans’Deduction: Annual deductionfrom taxesdueon realor personalpropertypaidto qualifiedwar veteransand
theirumi~arriedsurviving spouses.Thededuction is $200 for 2002and$250 for 2003 andthereafter.This benefit is
administeredby the local municipality.
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